7 rr‘l‘orgert:h'_'é‘r with all und aingular the rights
any: way  Incideat or app "
and_including all heatln
i:onnggtlonl with the real eatate herein denctibe
O HAVE AND TG HOLD; al} ‘asd'aingular thé #aid premises unto the Motgagee,
forever, :

¥

The Motlgraﬁnr'cﬁiréhéit!i' ;tiial L] fuily,;eliéd of ‘thj_j:re' iéi'ﬁéféﬁgboie dedcribad 'irl;r'fediuizﬁ;‘lerhb-, 7

solute, that he has good right and tawful sutliority to sell; conve ame, and that the premises - - &

ate free and clear of all liens and encumbrancen whetsoever. 'The Mortgagor further covenants to warrant and for- -
evet defend all and singuler the promines unto the Motigagee forever, from and against the Mortgagor and all per- =~
sons whomsoever lawfully claiming the wame of any part thefeof, T D

The Martgagor co\f@nésfsts 'and,ggri'e'eg"q:i”fullréwi: TR

- L. That he will-promptly: pay the- principal of and interest on'the indebtedness ‘yidenced by the sald nots, st
_the times and in the manner theteln provided, Privilego is renorved to pay the debl in whole, or Ia an amount equal
to onie o mote menthly payments an the principal that are next die on the note, on the ficet day of eny mohth priot

o maturity; provided, however, that, wrilten notice of an intentlon to exercise sich privilegs is given at least thisty
(30) duys priot to prepeyment; end, provided, further, that In the event the debt is-paid-in full prior lo maturity and.
ot that time it is insured under the provisions of the National Housing Act, he Will pay to the Mortgages an ingur-
ence premitim charge of one per centum (1%) of the original principal amount thereof, except that in na event shall

- the edjusted premlum sxceed the aggregate amount of premium chargsy which would have been payable f the mort.
gege hos contlnued to be insured untll matutity; such payment to be applled by the Morigages tpon its obligation -

to the Soctetary of Houalng and Urban Development on'account of morlgage insurence,

;o & That, togethér with, and in addition to, the monthly pajmqntn"of, 'pﬂhgippl and; ,ihtéreu’l ’payble un,de:’ the
terms, of the note secuted hereby, he will pay. to"the Mortgages, on the first day of each month untl} the sald note
la fully pald, the following sume:- - -~ o e P Lo

(a) An amount Sutficlent o’ provide the holdes im['un! with funde to pay ‘the naxt mortgage (Aburance prémiuh If thls Inelrwss
-+ ment and-the nole secured heréby are Inxuced, or a monthly charge (In lleu of & morigege insurence pesmium) IF theyare
hold by the Secretary of Housing and Urban Devejopment, s Tollowsr Yoo o i

(1) 1f wnd o long as #53d note of even date and this Instrument ars Lnsured ot are reinaured under the provisions of the
National Housing Act, an amount sufticlant to accimujate in the hands of the holder one {1) month prior to lis due
date the snnual mortyage insuranow premium, In ordor to provide such holder with funds {o pay such premium to the
Secrstary of Housing: and Urbsn Development pursuaat to the Natlona] Houslng Act, wa amended, snd spplicuble
Regulntiann thereunder; or Lo : : ) : -

(&1} If and %0 Jong an sald nole of oven date and thin nstrument are held by the Sacrelnry of Houslng and  Urban De.
velopment, & monthly chazge {in lleu of & iorigage Insurance promium) which shall be In an smount aqual to one.
twelith (1/12) of ont-half () per contum of the Aysrage outstandinig batatice due o the note compuled without taking

" Into neoount dellnquencles or prepaymentsy - . 0 EReo a

{b) A mim equal to the ground rents, if any, next due, plus the pramiuma that will next become due and payable on policies
of fire and other hatard insurance covering the mortgaged proporty, plus taxes and nssesaments next dus on the morigaged
* property (all as estimated by the Morigagee) less all nums alsaady paid therefor dlvided by the number of-montha ta elapan
before one (1) month prior to the date when wuch ground rents, pramiums, taxes, and sssossments will become delinguent,
such suma to be hald by Morlgages In trost to pay ssld ground renta, premiums, taxss, and speclal assesements; and

{e} Atl payments mentioned In the iw precedlng subsécilons of this paragraph and &l payments to be mide under the st
secured hereby shall be added together and the sggragate smbunt therdof shall be paid by the Morigager ench monih in e
single payment to be applied by the Morigagee to the foltowing idemu In the order-set forth: ST 2

- (1) premium charges under the contract of lnsurance with tha Becrétary of Housiog snd Utbes Davelopment, or monihly
* ¢hatge (in leu of mortgage inaurance pemium), ss the cane mey bey - L o -

{1} taxes, special assenaments, firs and other haserd lnsurance premiums; -

“(I11) interest on the note secured heraby) and - ' , )

{1V} axiortization of the principal of ¥sid note. T
Any deficiency in the amount of any such sggregaie monthly payment; shall, unlens iade xood by the Mortgagor prior to
the due date of the next auch payment, constitute an svent of default under this mortgage, - The Morlgages may collest a
'lnte charge’! not to pxceed two cents (3¢} for mach doitar {§1) of sach psymant more than fifteen (15) dayn in wrrears fo -
cover the extra expenae involved In handling delinquent payments, - i -

3. 1f the total of the payments mede by the Mortgagor undet fb)of paregraph 2 preceding shall exceed the amount
of payménts actually mude by the Mortgagee for taxes or assersmenta or Insurance premiums, aa the cass maybe,
such excess shall be credited by the Mortgagee on subssquent payments to be made by the Mortgagor. If, however, -~
the monthly payments made by tha,lslo:;gagor,unde% {b) of patagraph 2 preceding shall not.be sufficient to pay laxes

and assesgnients and insutance premiums, wh me &hall bécoms d ble, then the Morigagor ahall

toyisions of the nole
feby, thie Mortgagee:ahall; In compiting th
ol payments made under the pravisions of {
. to pay to the Secretary. of Houslng and




